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3. If the totad of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mottgagee for tanes of asscssments oc insutance premioms. as the casc may be. suck excess. at the
option of the Mortgagee, shall be credited on swhseguent pavmeats to be made by the Mortgaga. o refunded 10 the Morigagor.
; If. bowever. the monthly payments made by the Mortgagar undet b of paragraph 2 preceding shall not be sufficient 1o pay
i taxes and asscssments and insurance premiums, when the same shall become due and pavable, then the Morigagos shall _
R pay 10 the Morgagee anyv emoanl K€CesseIy 10 make up the defsciency, on or before the date when pavment of such -
: 1axes, aSSESSMEnls, of mnsurance premiums shall e due. I &t any Time 1he Mottpapor shalltender to the Mongages,
i1 sccordance with the provisions of the note secured heseby, full payment of the entize 1ndebtedness represented
theteby. the Morigagee shall. in computing the amoent of cuch 1ndeltedness. cr¢dit 10 the account of the Wortgago:
all pavments made under the provisions of ro/ ol patagraph 2 tereo! which the Mottgagee has not becone obligated
to pay 10 the Secretary of Housing and Uthan Development. and any halance remaining 1o the funds accomulated
under the provisions of < of parapraph 2 hesecd. I thete shall be o defauls unde: anv of the provisions of this
i —ertpape resulling in @ poblic sale of the premises covered tereia o1 i the properiv s onthermise soquired after
’ defanil, the Moctgapee shall epply. 21 the Time o the commenceTenl 21 such Tt eedings. ©f al the hime the propeny
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1. That he wili pay all taxes. assessrTenls. water tates. and oiber goreranental o municigal charges, fines.
or inpositiuns, for which groaisicn has nol bren made hercanbeie, #0830 defzolt thered! the Marigagee may pav
the same. and that he will promptiv dehiver the officral recerpts therelor 10 the Mortgages. 1 the Mongagor {als
to make any pavments grovided for an this seclion o0 wav ather pavmenis for tanes, asSessmenls, of the like, the
Mortgagee may pay the same. and all sums S0 paid shall brar interest ot 1he rale o1 fcsthinthe note secured hesely
from the date of such advance and shall b secuied In This Timgage Vo
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3. That he will keep the premises 10 as good c1der and comdition a8 they are now and will not commit o1 per-
mit any waste thereof, reasenstle wear and 1ear excepied :

6. That he will keep the imprevements now £x:sling of Teteatter vrecied on the mongeged properly 1insured as
i may be tequited from 1106 10 ime by the Morlgagee arainst loss by fue and othes hazards, casualties and conun-
.\ gencies in such amounts and for such penieds as mav lo tegmired by the Mongagec and will pav peompily, when
- doe. any premiums on such insurance preaasien for pavment ol which has not beer made hereinbefore. All ansur
ance shall be camed 1n compames approned by the ¥Montgagec and the policies and rencwals thereof shall be held
by the Morntgagee and have altached theielo Inss pavable clauses in favor of and 3n form acceplable 1o the Wat-
: pagee. In evenl of loss Mortgapor wiil puve mmediste notice by wanl to the Yurigagee. who ray make jnoof of
loss if not made promptly bn Mottgagor. and cach ansutance company concerned 18 Rereby authonzed and directed
10 make pavnent for such loss dizectly to the Mortgagee instead of 10 the Mortgagor and Vorgagee jointly, and the
insurance jroceeds. o1 any parn thereol. may be applied ta the Moitgagee &t i cplion ertker 10 the reduction of 1
the 1ndebtedness heteby secuzed of 10 the sestoralion or sepair of the propenty daraged  In event i feeectosure of
this awngage o1 other transfer of title to the Mortpaped propeny an extinpuishment of the indeltedness secured
hereby. all night., Utle and interest of the Nortgape: :n and o 9y ansurance policres then i force shall pass to
the putchaser or grantec.
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7. That he hereby assigas all the rents, issues. and prolits of the mongaged premises {son. and after any de-
fault heceunder, and should legal proceedings be inststuted jursuvant to this instrument, then the Veontpagee shall
have the 1ght 10 have & secerver appointed of the tenls. 1ss0es, and profits. who. oiter deducting allcharpes «nd

expenses attending such proceedings and the execution of his trust as recener shall apply the rexiduc of the ;
sents. issues. and profits, toward the pavment of the et secured hereby

8. That if the premises, or any pant theicof. be condemned under aay power of eminent dnman, o1 acquired {or
a public use, the damages, proceeds, and the consideration for such acquisttaon, to the extent of the full amount of L
indebtedness upon this montgage, and the note secuied hereby renaining unpaid, are hercby assipned by the Mortgagos

to the Mortgagee and shall be paid forthuith to the Mortgagee 1o be applied by 1t on account of the imdebiedness se-
cured hereby, whether due or not
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